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AUDITOR'S CERTIFICATE

[To be read together with the Notes]
Ref: ND/JA/2018/2040

We have audited the account of United Way of India (“the Society”) (FC Registration
Number: 231661522) having its registered office: Corporate House, 23 Krishna
Market, Kalkaji, New Delhi- 110019; Society Registration Number: 66400 in the state
of Delhi for the financial year ended 31 March, 2018 and examined all relevant books
and vouchers and based on our comments provided in the attached notes we certify
that according to the audited account:

1. The brought forward foreign contribution (Bank balance) at the beginning of
the financial year, as on 1 April, 2017, was Rs. 17,852,798.

2. Foreign contributions aggregating to Rs. 5,235,182 were received by the
Society during the financial year ended 31 March, 2018. As represented by the
management, no foreign contributions were received in kind by the Society
during the financial year ended 31 March, 2018.

3. Interest of Rs. 55,479 on deposits made from foreign contribution, was received
by the Society during the financial year ended 31 March, 2018,

4. The balance of unutilised foreign contribution (Cash/Bank balance) with the
Society at the end of the financial year ended 31 March, 2018 was Rs.
11,146,105.

5. The Society had maintained the accounts of foreign contribution and records
relating thereto in the manner specified in Section 19 of the Foreign
Contribution (Regulation) Act, 2010 (42 of 2010) read with rule 17 of the
Foreign Contribution (Regulation) Rules, 2011.

6. The information in this certificate and in the enclosed financial statements
comprising the Balance Sheet, Income and Expenditure Account and Statement
of Receipts and Payments and Notes to the financial statements under the
Foreign Contribution Regulation Act, 2010, read together with Note 3 in the
notes forming part of the financial statements, appear to be correct in all
material respects.
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7. The Society has utilised the foreign contribution received for the purpose it is
registered under Foreign Contribution (Regulation) Act, 2010.

GURUGRAM, 21 December, 2018

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)
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Notes to Auditor’s Certificate:

1.

This Certificate is issued in accordance with the terms of our engagement letter
reference no.: ND/JA/423 dated 31 July, 2018.

The accompanying financial statements comprising Balance sheet, Income and
Expenditure Account and Statement of Receipts and Payments and Notes to the
financial statements and Form FC-4 (“the Form”) have been prepared by the
Society, and duly stamped and initialed by us for identification purposes only.

Management’s Responsibility

3.

The preparation of the accompanying financial statements and the form is the
responsibility of the Management of the Society, including the preparation and
maintenance of all accounting and other relevant supporting records and
documents as prescribed by applicable laws. This responsibility includes design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the said financial statements and the form and applying an
appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

The Management of the Society is also responsible for (i) the maintenance of
such accounts of foreign contribution and records relating thereto in the manner
specified in Section 19 of the Foreign Contribution (Regulation) Act, 2010 (42 of
2010) read with rule 17 of the Foreign Contribution (Regulation) Rules, 2011, as
amended from time to time, (the ‘Regulations); (ii) utilising the foreign
contribution received for the purpose it is registered under Foreign Contribution
(Regulation) Act, 2010; and (iii) adherence to other provisions of the Foreign
Contribution (Regulation) Act, 2010, Rules, Notifications/ Orders issued
thereunder from time to time.

Auditor's Responsibility

5.
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We have examined the books of account and other relevant records and
documents maintained by the Society in the normal course of its activity for the
purpose of providing reasonable assurance on the particulars mentioned in the
certificate.

Pursuant to the requirements of Rule 17(5) of the Foreign Contribution
(Regulation) Rules, 2011, our responsibility is to provide reasonable assurance
based on our audit and examination of books of accounts and other relevant
records with respect to:

(i) The brought forward foreign contribution at the beginning of the financial
year;

(ii) Foreign contributions received during the financial year;
(iii) Interest received during the financial year on foreign contributions;

(iv) The balance of unutilised foreign contributions at the end of the financial year;

Maintenance by the Society, the accounts of foreign contribution and records
elating thereto in the manner specified in Section 19 of the Foreign
ntribution (Regulation) Act, 2010 (42 of 2010) read with rule 17 of the
eign Contribution (Regulation) Rules, 2011;
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(vi) The accompanying financial statements read together with Notes thereon give
a true and fair view in conformity with the accounting principles generaily
accepted in India, of the state of affairs of the Society at the end of the
financial year, and its deficit and its receipts and payments for the financial
year; and

(vii) Utilisation, by the Society, of the foreign contribution received for the purpose
it is registered under Foreign Contribution (Regulation) Act, 2010.

7. This certificate is based on our examination of the accompanying financial
statements and other relevant records and information considered necessary for
the purpose of issuing and the information and explanations given to us by the
Society.

8. We have conducted our examination in accordance with the Guidance Note on
Reports and Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India (ICAI) (Revised 2016) and Standards on Auditing issued by
the ICAL. This Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI.

9. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Restriction on Use

This certificate has been issued at the request of the Society solely for the purpose of
submission to Ministry of Home Affairs, New Delhi in terms of Rule 17(5) of the Foreign
Contribution (Regulation) Rules 2011 and should not be used for any other purpose
without our prior written consent. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other party to whom it is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS
Chartered Accountants
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JITENDRA AGARWAL

' Partner
S (Membership No. 87104)

GURUGRAM, 21 December, 2018



UNITED WAY OF INDIA
(FCRA Regn. No. : 231661522)
Balance Sheet as on 31 March, 2018 in respect of Foreign Contribution Account

Schedule As At As At
Ref. 31 March, 2018 31 March, 2017
(Rupees) (Rupees)
Sources of funds
Sarmarked funds 1 8,072,791 9,582,174
2o dncere ancd expenditure acceun! baianes ? 5,796,273 11,190,521
Total - 13,369,064 20,772,695
Application of funds
oo Fxe o asse! 3 1,032,967 1,547,879
. Current assets, loans and advances
@ Cask ane bank balances 4 11,146,105 18,052,242
botoans and advances 5 1,189,992 1,183,83}"
12,336,097 19,230,069
5. Less: Current liabilities and provisions
Covret habiintes 6 11,253
»  Net current assets (4-5) 12,336,097 19,224,816
Tota) 13,369,064 T 720,772,695
Notes forming part of the financial statements 9

v Sooegules tor an anleyral part of e finanaal statements
jooterne 3foaur certtficare attached

For DELOITTE HASKINS & SELLS FOR AND ON BEHALF OF UNITED WAY OF INDIA

Acogntants
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UNITED WAY OF INDIA
(FCRA Regn, No, : 231661522)
Income and Expenditure Account for the year ended 31 March, 2018 in respect of Foreign Cantribution Account

Schedule Year ended Year ended
___ _Ref. 31 March, 2018 31 March, 2017
(Rupees) (Rupees)
t. Income
3 Derelong receved 5,035,738 1,165,817
o Intgrestancome 1,161,920
Ancunts appropriated  from the carmarked funds for 1 1,571,027 3,772,758

asurrdibre on specified projects/activitios

6,606,765  _____ 6,100,499

Expenditure
Do enn pereiils axpensy 7 10,131,188 2,151,345

o Deprecaaien and amerGsalion exoense 3 514,912 514,912
dACstration ard olher exponses 8 283,886 5,387,067
o Aeonnts incureed from carmarked ‘unds for expenditure 1 1,571,027 3,772,758

o spectoed projects tvities bamng the aoprepriation

fec o marenarkod fundds
3 Surplus/(deficit) carried to schedule 2 (5,894,248) (5,725,583,
Notes forming part of the financial statements 9

Trearave Sohedules fore anonteqrat part of the finarcial statements

FOR ABND ON BEHALF OF UNITED WAY OF INDIA
z " A_dte
Y o2

SUNIT MEHRA AMIT GORADIA
Chairman Treasurer

SIS o cur certifcate attached

or DELOITTE HASKINS & SELLS
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UNITED WAY OF INDIA
(FCRA Regn. No. : 231661522)

Statement of Receipt and Payment in Foreign Contribution Account for the year from 1 April 2017 to 31 March 2018

e e Re=Lirs’ Aan S e -
lF Year ended Year ended
31 March, 2018 31 March, 2017
SRR ! L S e
| (Rupees) (Rupees)
i
! 3,036,242 10,702,945
| 15,000,000 15,000,000
| 16,000
|
]
!
5,178,412 | 962,172
| 56,770 ' 4,196
| {199,444) ; 199,444
T T s.03s,738 | 1,165,812
. 1
|
T T —l - [T 1,286,790
[ |
. | 55,479 1,245 455
B | R
o - 23,143,459 - 29,401,002
|
| |
|
| 18,180 2,777,670
! 271,160 85,000
| l
‘. | I
; 294,648 !
987,039 -
l . i 341,348 |
I I 443,400 I
L - )
[ 1,571,027 | -| 3,675,15
-+ e — - —— —
’ 2,140,092 |
I | !
. | 3.815,266
261,106 |
1,057
1,259,209
| 2,490
{ 1,251
I 58 065 |
T 10,426,327 '___ o 7,541,55




UNITED WAY OF INDIA
{FCRA Regn. No,: 231661522)
Statement of Receipt and Paymvnt in Foreign Contribution Account for the year from 1 April 2017 to 31 March 2018

. PSS ].._ g S - e
Year ended Year ended
|
' PARTICULARS il 31 March, 2018 31 March, 2017
S I _ [ e
|
j l | 132,052
, ' 16,900 |
| |
R = - e oo  — — e .
TOTAL BT L 11,997,354 | T 11,364, 50_i
| | |
Closing halance: = | i !
: ~FCRA ACEsL | 1,145,105 [ ' 3,036,2:17

10,000,000 15,000,006
: 16,000 |

11,146,105 18,052,242 |

Do Hzles farmeng Darl of

T cerphcate aitacned

For DELOITTE HASKINS & SELLS
gheeo A

FOR AND ON BEHALF OF UNITED WAY OF INDIA

Lo L NG ot

Mm

SUNIT MEHRA AMIT GORADIA
Chasrman Ireasurer
auvu%-rum pace: Mvwmb ey 2o1% Place
Date: wav Date
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UNITED WAY OF INDIA
- = e Behedyles forming part of the Balance Sheet e, e e P g
Schadule L
Earmarked funds
—_— T - {Ru
— = o= ——— = —rr e 1 T PR,
Recerved durlng :
. Opening balance as | N . Disbursed during | Balunce as at 31st
Name of fund : !
pme of tun at 1 April, 2017 [hc\ year lrlf:ludmg the year } March 2018
of interest income | |
L ; ; . . . | |
Lo W T enter dugtmange Bova Tebny ST 51,F4 289,346 |
(2L Gl | [ERE TN % 1)
’ 1,281,687
i f‘ffl.?,daﬂz‘l

= 1'.'571-.027__}'_“
(3,725,150

Schedule 2

2

As At As AL
31 Margh, 2018 _ 31 Maseh, 2017
{Rupaas) (Rupeos)
Lneomu and expenditure sccounl balance

Ot O unl

e, 91,104

(00,08

5,296,273 11,190,521
P e i —ta. T Sy
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UNITED WAY OF INDTA

e ... &Schedules forming part of the Balance Sheet
As At As At
31 March, 2018 31 March, 2017
(Rupees) {Rupeecs)

Schedule 4
Cash and banlk balances

Casihon hand - 16,000
Batances with scheduled bank

G5 2rcount 1,196,105 3,036,242
utns . 1_0,0()0,00(_)__ 15,000,000

5av

D OeDOSIE AC

- 11,146,105 18,052,242
Schedule 5
Loans and advances (Unsccured, considered good)
326.052 319,887
s SO e 862,040
- 1,189,992 1,183,827

Schedule 6

Current liahilities and provisions

Olae Davahies
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UNITED WAY OF INDIA

Schedules forming part of the Income and Expenditure Account

Schedule 7

Employee benefits expenses

d.

Salaries and wages

Schedule 8

Administration and other expenses

.

Professional and consultancy charges
fravelling and conveyanca
Comrignicalicr expenscs

Rom

Elactricity

Postage ang couner

Misceilaneous expenses

Year ended
31 March, 2018

Year ended
31 March, 2017

. (Rupees) (Rupees)
10,131,188 2,151,345
T 10,131,188 2,151,345
172,500 3,818,288
261,106
1,057
1,244,810
2,490
. 1,251
111,386 58,065
283,886 5,387,067
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Schedule forming part of the Financial Statements

Schedule 9 - Background and significant accounting policies

1,

2.

Accountants

Background

United Way of India (‘the Society’) was registered on 28 July, 2009 under Societies
Registration Act, 1860 with the objective to provide charitable and other welfare
related services.

To carry oul ils objectives, the Society accepts voluntary donations, grants,
contributions etc. from any person or entity. These funds are then majorly distributed
to implementation partners/institutes for application in a wide range of human service
programs including those in the fields of education, health, relief of the poor, relief of
persons effected by natural and other calamities and the advancement of any other
object of general public utility.

These financial statements represent transactions pertaining to receipts and payments
from the designated bank account under the Foreign Contribution (Regulation) Act,
2010,

Significant accounting Policies

2.1 Basis of accounting

The financial slalements of the Soclety have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) including the
Accounting Standards issued by the Institute of Chartered Accountants of India.
The financial slatements are prepared under the historical cost convention.
Income mainly comprises donations received which are accounted for as
mentioned in the paragraph 2.3 below. Interest income on demand deposits is
accounted for when such interest is credited by bank. All expenses are accounted
for on the cash basis.

2.2 Use of estimates

The preparation of the financial statements in conformity with I[ndian GAAP
requires the Management to make estimates and assumptions considered in the
reported amount of assets and liabilities (including contingent liabilities)., The
Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due o thoese
estimates and the differences belween the actual results and the estimates are
recognised in the periods in which the results are known/materialise.

2.3 Recognition of grants and donations

a. Earmarked funds

Amounts received against specific projects with a stipulation that expenses arg
to be mcurred only agamnst specified projects are considered as 'Earmarkead
Funds”.

Donations received as ‘Earmarked Funds' are accounted as income and
expenses (0 Lhe extent incurred on the specified projects, the balance being
carried forward as a hability te be spent in future periods.

Al ameunts disbursed from ‘Farmarked Funds’ for cxpenditure on specfiod
projects/activities are accounted for as utilisation of ‘Carmarked Fungs’ on casnh

; et A

Chartered e disbursements are made lo impiementing partners/institutes as per the

N
Aivs of projectimplementation agreement {(Magreement”) entered with them,




2.4

2.5

United Way of India
Schedule forming part of the Financial Statements
Further, in case the implementation of the project by the implementing
partners/institutes is not as per the agreement, the Society has recourse to
receive  only the balance unutilised amount with the implementing
partners/institutes.

b. Donations other than towards ‘Earmarked Funds’

Amount received as donations towards general objects of the society are
considered as donations other than towards ‘Earmarked Funds’. These are
recognised as income on receipt basis and are credited to the Income and
Expenditure account.

Depreciation

Depreciable amount {or assets is the cost of an asset, or other amount substituted
for cost, less ils estimated residual value.

Depreciation on langitle fixed assets has been provided on the straight iine
method as per the useful life of the assets which has been assessed as under
based on technical advice, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of
replacement anticipated technological changes, manufactures warranties and
maintenance support etc, Accordingly, the useful life of assets has been
considered as follows:

Asset o o UsefulLife
i, Furniture and fixtures 10 years
. Office equipment 5 years
i, Caomputers 3 years

Leaseholds improvements are amaortised over the remaining period of lease.

Full year depreciation nas been provided on additions to fixed assets irrespective
of the date of capitalisation of assels.

Tangible fixed assets

Foved assets are carmned al cost less accumulated depreciation/amortization and
mipairmient losses. 0 any. The cost of fixed assets comprises its purchase price
net ab any trade discounts and rebates, any import duties and other taxes (ather
than those subscquenlly recoverable from the tax authorities), any directly
altributable expenditure on making the assel ready for its intended use and other
ncidental eepenses. Subsequent expenditure relating to fixed assets after its
purchase/completion is capitalised only if surh expenditure results in an ncrease
e future benetite frarm stuch assel beyond its previously assessed standard nf

pelrfarmance.

Fixed anacks retired from active use and heid for sale are stated at the lowsr of

their nag book value and net realisable value and are disclosed separately 1n the

(T 1

Balance Shoet




United Way of India
Schedule forming part of the Financial Statements

2.6 Leases

Lease arrangements where the risk and rewards incidental to ownership of an
asset substantially vest with lessor are recognised as operating leases.

Lease rentals under operating lease are recognised as an expense in the
Statement of Profit and Loss on the basis of payment (on cash basis) according to
the lease term.

2.7 Income Tax

The society is registered under Section 12A of the Income tax Act, 1961 (‘the
Act’y. Under the provisions of the Act, the income of the society is exempt from
tax, subject to the compliance of terms and conditions specified in the Act.

During the previous year, the Society had received a domestic receipt of Rs. 199,444 in
its designated bank account under the Foreign Contribution (Regulation) Act, 2010, As
per the Foreign Contribution (Regulation) Act, 2010, no funds other than that foreign
contribution shail be received or deposited in the designated FCRA account. Hence,
during the current year, the Society has refunded the entire amount to the donor.

In view of the management of the Society, this transaclion has been effected
inadvertently and without any malafide intentions and through the proceeds from grant
received locally in India, hence this transaction is not likely to result in any penalties /
fincs which could have any material impact on the financial statements of the Society.

Previous year figures have been regrouped and reclassified, wherever necessary, to
conform to the current year's classification,

FOR AND ON BEHALF OF THE UNITED WAY OF INDIA

Lo X Ounnf pani

SUNIT MEHRA AMIT GORADIA
Chairman Treasurer
Place: Mwmben

Date: 24 Decewdoin, LOVE

Chartered
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FORM FC - 4
[See rule 17]

The Sccretary to the Government of india,
Mgty of Hiorme Affairs,

forelgners ivision (FCRA Wing)

NLCC-1T Bullging, Jai Singh Rapd

New Dot - 110001

Subject: Accouit of Foreign Contribution for Lhe year ending on the 31st March 2018

Registration N©.231661522

1 FCRA Registration/prior permission number and date :
Dated: 10th July, 2014

> Details of receipt and ytilisation of foreign contnbution

(1) Foregn Contribution ceceived In cash/ kind (value} -
(a) Braught forward foreign contribution al the peginning of the year (Rs.) 17,85 EI'-’Qﬁ:‘
{b) Interest of other receipt during the year* . 55479
(c) Foreign Contripution received during the financial year | 5.235,1
{1} Directly from a foreign source 5.235,18
23,143,485

(d) Total Foreign Contribution (a+b+c)

» e, Interest accrued on foreign contribution, or any other income derved from fareign contribution,
e q sale praceeds from assets created from foreign contribution, of interest thereon during the year

{(n)ta) Bonar wise detan of f;"JLe_n;E_('_(_)rV_l_‘l'ihullO_I!E(_‘,eiV(‘.d_H1 excess of Rupees 20,0000 - e
_||' | purpose for
Details of Doner (Address which
! Sr.No. Name of Doner X ( ! . Amount
! website, etc.) donation
L - . P eceived L —— ——
e — Asper“Amnexure 1" i e .
(p) Cumutalive purpose-wise amount ol all foreign contribution donations recelved: Social
G oetass af woization of loreiat centnbutiet
s T ———— I e e ——— e [ S
qa) totar Ut on** for projects as pt _d_lms_dgg_q.l_s}gn_:_t_rgg_s_ci the agsoclsbion [ 1,573,007
a7 i

(B ot Adtninstrative | XPENSES as Provigee 1 Rule 5, FORR 2011

{5, Total invested in term deposits_____——— ———————————"— I ———— =

(d] Total purchase of fresh assels RS
———— | i3]

 yeot:

[(o; Totai atilization 6 the year

v 1t s affirmed that tne dlilisation of fareign conteiiution (s not i cont ravention of the grovisions
contimid in TERA, 2010 and mofe particularly ¢ Section 9 and Section 12 of the Act which, inter-alia,
stales that the atceprance of foreign contribstion is not likely to affect projudically
(A} the sovereignty and integrity of Indwa; or
(13) the Spcunty, strateqic, scientinc or economic interest of Lhe Slate; or
(C) the pubilc interest; or
D) freedom or fairness of election to any legisiature; or
(E) triendly relations with any foreign State; or
(F) harmony petween religious, racial, social, linguistic or regional groups, casies or communlies
(1v) Bawence of unutihzed foreign contribution, n cash/bank, at tne end of the year (Rs.): 11,146,105
{v} Toral number sl (oreigners working (sataricd/ 1 honorary capacity): Nd
ay oetans ol designated FC pank account for recapt of Fareign Contribution (As on 31st March 2018):

| M o e Bk _giTrT:i:i;_rt-‘!u_:;;:egi EJLIW'U_IN-__ qf—%t Code o ‘/_\Ec;ﬂ\ff-\lo’ :
L. . |Cody - I | e .
S ¢ ) ) (SENSR) ) [ T (3 . i N T :
it Bank N.A Jeevan Bharti, Building ‘[ CI1TI0000002 0344122016 l
124, Connaught Circus, | \
| S o= _!-___;“lﬁﬂ_Qe‘h_L;Llp_OQl. i I ——: = I

33 Detatls of all Lulizatian bBank accounts o7 alinzatan of Toreign Contribution (As on 3ist March 2017):

“h.'.u:-u; of the Bank. ]--.w-TCI\ A(i'areéé (-thI; lﬁﬁ == ..IF‘JTKS_C,-OEJ(.T easasse——nl| RRENN Accauul No_'-__ ==
t_ ._,__..____|.'§.‘A§J£!.J'.. N — . R
oy e [ 1) | —— - 13)
Citi Bank N.A jeevan Bharti, Building CITI0000002
l | 124, connaught Circus,
L | NewpDeihi -11000% e
Declaration

¢ Rereby declane thal [he ahave particutars furmished by me are true and correct

T also alfirmm that the receipt of forzign contribution and its utilization have not been wiotative of any of the provisians of the Forergr
2010, ruies, notncalions/ ordors issued Lhere under from ume to time and the foreign contribution

~ontrbution (Regulativn) Agy, 2010,
wirs utilizad lor the purpose(s) for which e asscoabicn was aranteil registrationy pries perimission by the I/\ ¢hl Guvoernmenl.
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Chartered
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